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CFA Level 1

2019 2020 2021 2022-2023 2024
Topic Weights
Quant Methods 10% 10% 8-12% 8-12% 6-9%
Economics 10% 10% 8-12% 8-12% 6-9%
Financial
Statement 15% 15% 13-17% 13-17% 11-14%
Analysis
Corp. Issuers 10% 10% 8-12% 8-12% 6-9%
Equity 1% 1% 10-12% 10-12% 11-14%
Fixed Income 1% 1% 10-12% 10-12% 11-14%
Derivatives 6% 6% 5-8% 5-8% 5-8%
Alt.

6% 6% 5-8% 58% 7-10%
Investments
Portfolio Mgmt. 6% 6% 58% 58% 8-12%
Ethics 15% 15% 15-20% 15-20% 15-20%
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CFA Level 2

2019 2020 2021 2022-2023 2024
Topic Weights
Quant Methods 5-10% 5-10% 5-10% 510% 510%
Economics 5-10% 5-10% 5-10% 5-10% 510%
Financial
Statement 10-15% 10-15% 10-15% 10-15% 10-15%
Analysis
Corp Issuers 5-10% 5-10% 5-10% 510% 510%
Equity 10-15% 10-15% 10-15% 10-15% 10-15%
Fixed Income 10-15% 10-15% 10-15% 10-15% 10-15%
Derivatives 5-10% 510% 510% 510% 510%
Alt.

5-10% 510% 510% 510% 510%
Investments
Portfolio Mgmt. 5-15% 5-15% 10-15% 10-15% 10-15%
Ethics 10-15% 10-15% 10-15% 10-15% 10-15%
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CFA Level 3 Topic

Weights 2019 2020-2023 2024
Quant Methods - - -
Economics 5-10% 510% 5-10%
Financial Statement

Analysis - - -
Corp Issuers - - -
Equity 10-15% 10-15% 10-15%
Fixed Income 15-20% 15-20% 15-20%
Derivatives 5-10% 510% 5-10%
Alt. Investments 5-10% 510% 5-10%
Portfolio Mgmt. 35-40% 35-40% 35-40%
Ethics 10-15% 10-15% 10-15%
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The CFA Exam Results Chart, Explained

= 90th percentile line

Minimum passing
score (MPS) line

W 10th percentile line

Score line and score box
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Score Line & Score Box, Explained

Range you could
Your actual score —> ==———————— | have scored on
exam day
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The 90th and 10th Percentile Lines

Ve 90th percentile line

W 10th percentile line
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3 Result Examples

FAIL BORDERLINE

Score line & score box comfortably However, score box is above MPS Refer to CFA result indication.
above MPS line. Would pass under line - indicating could have passed Pass/fail cannot be reliably
most circumstances. if performing at best. inferred from chart.
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Atemative conomics Equity Investments Ethical & Fwedincome  Financial Reporting Portfolio Quansitative
Iovestments and  (topic weght T%)  (Iopcweght 10%)  (lopic weight 10%)  Professional Investments & Anatysis Management Methods
Derivatives. {lopic weight 10%)  (1opic weight 20%)  (iopic wight 7%)  (1opic weight 12%)
(epic weight 9%) {09k weight 15%)

o T O o — @ OK, but still under 70%. Improvement needed, but other topics need more focus.
Must improve significantly.

6 Low score, but large score box. Review and emphasize practice questions.
Good score. No cause for

concern, maintain performance. ’
4 Narrow score box, knowledge base may be low. Invest more time to understand topic.
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