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“"Today, I think of our 100 portfolio managers, we may
have only two or three that don’t have their CFA designation.”

Anna Nemeth.CFA

Vice President and Senior
Portfolio Manager
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JUNE 201

st The CFA Level 1 exam consists of multiple choice

questions and is offered in June and December.

I The CFA Level 2 exam is composed of item set

questions and is offered in June only.

I The CFA Level 3 exam consists of item set and

essay questions and is offered in June only.
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Ethical and Professional Standards (Total) 10-15 10-15

Corporate Finance 10 5-10
10 5-10
Financial Reporting and Analysis 15 10-15
Quantitative Methods 10 5-10
Equity Investments 11 10-15

Fixed Income 10-15
Derivatives 5-10

Alternative Investments 5-10
Portfolio Management and Wealth Planning (Total) 5-15

Total 100
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Abu Dhabi, Dubai, UAE
Almaty*, Kazakhstan
Amman, Jordan

Baku, Azerbaijan
Beirut, Lebanon
Dhaka*, Bangladesh
Doha, Qatar

Istanbul, Turkey
Jeddah, Riyadh ,Saudi Arabia
Karachi*, Pakistan
Manama, Bahrain
Muscat, Oman

Safat, Kuwait

Yerevan, Armenia

39031 S 5 3510

Bangalore*, Chennai*, Mumbai,India & ...
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Texas Instruments BA 11 Plus
(including BA 11 Plus Professional)

FINANCIAL

Texas "
Instruments

= Hewlett Packard 12C
(including the HP 12C Platinum)
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Topic | Duration (Day)

Ethics & Quantitative Methods 3.5
Economics For Valuation 2.5
Financial Reporting & Analysis 4
Corporate Finance 2.5

Fixed Income 3

Portfolio Management & Equity Investments

Alt. Investments & Derivatives 1.5
Exam
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CFA PROGRAM
CANDIDATE SURVEY




O ABOUT THE SURVEY

Each year, we survey CFA® Program
candidates before and after the June
exam to measure and improve the CFA
candidate experience. The surveys
ask for feedback across several
areas, including exam preparation,
charter value, exam day feedback,
and employment outlook.
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PRE-EXAM SURVEY: 29 MAY-12 JUNE

23,663 candidates responded to the pre-exam survey
(24% response rate with a margin of error of +0.6%).

POST-EXAM SURVEY: 17 JULY-31 JULY

47,112 candidates responded to the post-exam survey
(33% response rate with a margin of error of +0.4%).




O CANDIDATE SURVEY PROFILE

The June 2018 CFA candidates represent a diverse, global community of current and aspiring investment

management professionals, ranging in age from 21 to 76. from 184 international markets. 78% report they
have full- or part-time employment.

CURRENT EMPLOYMENT STATUS

718%

Employed,
full-time or

part-time
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1%
Unempioyed,
but looking

Tor work

3%
Sell-employed,

full-time or
part-time




TOP ]JOB FUNCTIONS OF EMPLOYED CANDIDATES

ooe

Research Analyst, Accountant Corporate consultant
Investment Analyst, or Auditor Financial
or Quantitative Analyst Analyst
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RISK Relationship Credit Portfollo
Analyst/  Manager/  Analyst Manager
Manager  Account

Manager
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O EXAM PREPARATION

TIME SPENT PREPARING FOR THE EXAMS

Candidates spent an average of 318 hours preparing for the exams, with Lavel ll candidates reporting the most
time preparnng. The most commonly ueed study materal was the CFA Institute curmiculom (T5EL

LEVEL N

285 325

AVERAGE PER EXAM: 318

RESOURCES USED TO PREPARE

T [—— 75%
IR - c e s e 55%
R - o s 52%
_ CFA Program curmiculum practice probiems included In the readings A49%
a47%
13%

SN




O CURRICULUM AND EXAM VALUE

Overall candidates are highly satisfied with the quality of the exam and exam administration experience, with 37%
aqresing that the CFA Program curriculum improved their understanding of important topics and 86% agresing that
the in-text examples and practice problems at the end of the readings helped explain the concepts

CANDIDATES REPORT THAT EXAM QUESTIONS

i el

e 57%
37%
BY

91% 88% B8% TT%




TOP 3 MOST DIFFICULT AREAS ON THE EXAM*

LEVELI LEVEL NI LEVEL I

Ethical and Professlonal Standards

Economics
Financlal Reporting and Analysis
Corporate Finance

Equity investments

Fixed Income

Deriv atives
Atemative Investments

Portfolle Management

"Fliomse ro i ifv'e i i o iy o reporied’ By conclifafex, rof e e vl offic oty C°A Frogram & aesn ing i fe iopic e e




O CHARTER VALUE, PROGRAM AWARENESS, AND CAREER RELEVANCE

Candidates rate the value of earning the charter very high: 9 out of 10. Career advancement remains the primary

mitivation for registering for the exam and B5% said they are lkety to recommend the CFA Program to someons else.

TOP & WAYS CANDIDATES BECAME AWARE OF THE CFA PROGRAM
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16%
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17%

! w (MOT & CONeagUe] (not @ manager
superyisor)
ﬂ llllh L
10% 9% 9%
A Classmate The CFA A taminy
|FesTiu MemDe!
Wels iz

/II




.: doli ;157 4igad

Multiple Choice
Topic Max Pts | <=50% 51%-70% >70%
Alternative Investments 10 % -
Corporate Finance 17 -
Derivatives 12 -
Economics 24
Equity Investments 24
Ethical & Professional Standards 36
Financial Reporting & Analysis 48
Fixed Income Investments 24
Portfolio Management 17
Quantitative Methods 28
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